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Important Disclosures

The information contained herein pertains to Prudential Investment Management, Inc. and its affiliates
(“PIM™). Distribution of this information to any person other than the person to whom it was originally
delivered and to such person’s advisers is unauthorized, and any reproduction of these materials, in whole
or in part, or the divulgence of any of its contents, without the prior consent of PIM, is prohibited. These
materials contain confidential information and the recipient hereof agrees to maintain the confidentiality of
such information. The information in these materials has been obtained from sources that PIM believes to be
reliable as of the date presented; however, PIM cannot guarantee the accuracy of such information, assure
its completeness, or warrant such information will not be changed. The information contained herein is
subject to change without notice. PIM has no obligation (express or implied) to update any or all of the
contents herein or to advise of any changes, nor do we make any express or implied warranties or
representations as to the completeness or accuracy or accept responsibility for errors. The information
contained herein has been prepared solely for informational purposes and is not an offer to buy or sell or a
solicitation of an offer to buy or sell any security or other financial instrument. Any information presented
regarding the affiliates of PIM is presented purely to facilitate an organizational overview is not a
solicitation on behalf of the affiliates.
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Prudential Capital Group
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One of the World's Largest Investors

Prudential Financial, Inc.

| |
International
Insurance & Investments

Insurance Investments

Prudential Capital Group

Prudential Financial
m Prudential’'s assets under management —$580 billion as of 6/30/09

m Prudential Financial is one of the first U.S. insurance companies to structure innovative private transactions
and invest in common stocks and leveraged buyouts

Prudential Capital Group

m Largest Direct Private Investor (M) in the US, with an investment portfolio of $ 43.2 billion as of 6/30/09

m Responsible for all Private Placement investment activity for Prudential Insurance Company and its affiliates
m  Annually, Prudential Capital invests between $6-10 billion for Prudential and third party investors

(1) Source: SourceMedia — Private Placement Letter — November 10, 2008
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Electric Finance Group

m 10 Investment Professionals

m More than $3.4 billion invested since group
established in 2004

m Over $4.1 billion investment portfolio as of 6/30/09

m Group emphasis on project finance, utilities and
electric cooperatives

O Investment grade and below investment grade,
fixed or floating-rate debt, mezzanine and
partnership equity

0 Construction and term lending with custom
amortization up to 30 years

m Active lender in geothermal sector
0 8 Projects
a Over 460 MW in total
0 Over $130 million invested since 2005

Dallas:
Electric Finance
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Prudential Capital Group Capabilities

One-Stop
Shop For

Capital
Structuring

Needs
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m Construction Lending
0 Fixed or floating-rate construction facility

m Term Lending

0 Amortization structure against contracted
cash flow

m Subordinated Debt

a Cash coupon with PIK component and/or
ownership position

0 Project must have an operating track record

PRUDENTIAL CAPITAL GROUP



Project Finance Fundamentals
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Structure

m Contract-based Financing
m Traditional EPC

m PPA Offtake

Project Finance

Basics m Fuel Supply Contract

m Trust Account with Waterfall
m Full Insurance Package

m Restricted Payment Test
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Geothermal Financing
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Geothermal Development Stages & Financing

m Development and Resource: Resource exploration and discovery
O Development equity & venture capital needed to finance exploration and
drilling

m Construction: Resource is proven (flow and temperature) and power purchase
agreement is in place

O Fixed or floating-rate construction facility

m Term: Project is operational
O Secured Project Financing — Fixed (long-term) with DSCRs of at least 1.5x
O Floating rate: 7-year mini-perm

m Additional Financing Options
O Tax equity investments — Monetize accelerated depreciation and PTCs
a ITC Cash Grant program — In lieu of PTC
O DOE Loan Guarantee program
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Investment & Technology Challenges
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Investment & Technology Challenges

m Resource

0O ldentify and locate viable resource with required temperature and

pressure
m High capital costs

O Significant level of upfront equity required to prove resource in order to
secure long-term financing

m Non-linear power curve

m Limited technical and equipment providers
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Contact Information

JP Morgan Chase Tower =
2200 Ross Avenue
Suite 4200E

Dallas, TX 75201
Fax: (214) 720-6297

B Electric Finance Group

Ric Abel, Managing Director
(214) 720-6272 « ric.abel@prudential.com

Richard Carrell, Vice President
(214) 720-6287  richard.carrell@prudential.com

Jennifer Graham, Director
(214) 720-6260 « jennifer.i.graham@prudential.com

Ingrida Soldatova, Director
(214) 720-6230 ¢ ingrida.soldatova@prudential.com

Parag Patel, Associate
(214) 720-6245 » parag.patel@prudential.com

Ty Bowman, Sr. Analyst
(214) 720-6263 « ty.bowman@prudential.com

Lauren Soulis, Sr. Analyst
(214) 720-6264 « lauren.soulis@prudential.com

Sammy Abdullah, Analyst
(214) 720-6209 « sammy.abdullah@prudential.com

Rachel Dennis, Analyst
(214) 720-6266 « rachel.dennis@prudential.com

Jason Harman, Analyst
(214) 720-6237 « jason.hartman@prudential.com
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